July Meeting Minutes – LA CPCU Society Chapter
Location:	Virtual WebEx Meeting
Date:		July 29, 2020
Time:		10:00 AM to 11:00 AM
Attendees
Clark Sheffield, President						Niels Espinoza, Director
Jeff Garrick, Immediate Past President				Tessa Lucero, Director		
Aileen Chea, President Elect 					Brittany Hale, Director
Alexis Montgomery, Vice President				Lisa Chen, Director
     Jennifer Ellison, Treasurer 					Zach Green, Director
Tuan Le, Secretary							
			
New Business Items
1. Committee report updates:
a. New Designees: We have a couple of new CPCU designees. Feel free to reach out to them and welcome/ invite them to events. Brittany is also going to reach out to them to see if they will compile a short introduction video of themselves to add to the All-Industry Day in October.
b. Education Committee: Tessa is planning on offering CPCU 530 in the fall.
c. Membership Committee: We have 137 active members and 104 lapsed members, compared with 134 paid members back in April.
d. Publicity and Social Media Website: Niels has been updating the website with photos from past events on a regular basis. 
e. Planning Committee: Aileen will continue to schedule virtual meetings. We are planning on hosting one with CAIP in September.

2. CPCU Annual Meeting (IN2Risk) will be virtual this year, Oct 7 – 9th. Cost is $125 for new designees, $250 for members, $375 for non-members. We have enough funds in our budget to cover the costs if anyone from the board would like to attend.

3. Upcoming Chapter events (It was determined lunchtime would work best): 
a. Joint Virtual luncheon with El Camino chapter- August TBD
b. Joint Virtual event with CAIP – September TBD


c. All Industry Day Virtual – Oct 15, starts at 8:30AM
i. Vote was passed to increase the amount of the scholarship from $500 to $1,000. It will either be one student from CSUN and 1 from USC each gets $1,000 or keep the scholarship at $500 but give it to 2 students from each school. We will see what CSUN and the El Camino Chapter prefers.
ii. Pete Miller may be coming to the I-Day. He has been involved with CPCU Society and was a prior president.
d. December installment event most likely will be virtual. Date TBD.

4. Circle of Excellence: LA Chapter received Gold status for 2019 year.

5. 2020 Mid-Year Budget Discussion
a. The LA Chapter is running under budget at this time due to Covid and us not hosting events. Total income of $14,121.11 versus expenses of $6,515.93 for a net income of $7,605.18.
b. Jennifer will update the interest income section from Edward Jones Savings Account. Will also look into tax filing laws since the chapter will have a net income this year.
c. We will continue to donate to Midnight Mission at the December event.
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